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This Presentation has been prepared by Lucapa Diamond Company Limited (“the Company”). This document contains background information about the Company
current at the date of this Presentation. The Presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions
contained in this Presentation. This Presentation is for information purposes only. Neither this Presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. This Presentation may not be distributed in any jurisdiction
except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own
jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This Presentation does not constitute investment advice and has been
prepared without taking into account the recipient’s investment objectives, financial circumstances or particular needs and the opinions and recommendations in this
representation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when
deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or
political developments.

To the fullest extent permitted by law, the Company, its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to
the currency, accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other representations contained in this
Presentation. No responsibility for any errors or omissions from this Presentation arising out of negligence or otherwise is accepted. This Presentation may include
forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of
the Company. Actual values, results or events may be materially different to those express or implied in this Presentation. Given these uncertainties, recipients are
cautioned not to place reliance on forward-looking statements. Any forward-looking statements in this Presentation speak only at the date of issue of this Presentation.
Subject to any continuing obligations under applicable law and ASX Listing Rules, the Company does not undertake any obligation to update or revise any information
or any of the forward-looking statements in this Presentation or any changes in events, conditions or circumstances on which any such forward-looking statement is
based.

To the extent that this announcement contains references to prior exploration results, a production target and financial information derived from a production target 
and Mineral Resource estimates, which have been cross referenced to previous market announcements made by the Company, unless explicitly stated, no new 
information is contained. The Company confirms that it is not aware of any new information or data that materially affects the information included in the relevant 
market announcements and, in the case of estimates of a production target and financial information derived from a production target and Mineral Resources that all 
material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed.

Information included in this presentation that relates to exploration results and resource estimates on the Lulo Diamond Resource, Mothae Diamond Resource and 
Merlin Diamond Resource is based on and fairly represents information and supporting documentation prepared and compiled by Richard Price who is a Member of 
the Australasian Institute of Mining and Metallurgy. Mr Price is an employee of the Company. Mr Price has sufficient experience which is relevant to the style of 
mineralisation and type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of 
the Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves. Mr Price consents to the inclusion in the presentation of the matters 
based on this information in the form and context in which it appears.



…and Down Under➢ Assets in Africa….

Mothae Mine (70%)
Lesotho

Orapa Exploration (100%)
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Lulo Exploration (39%)
Angola

Lulo Mine (40%)
Angola
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Merlin Diamond Project (100%)
Northern Territory
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Mine development & exploration

➢ Growing global producer & explorer of 

high-value diamonds

➢ Diversified portfolio – strong pipeline of 

assets to drive short- and long-term value

➢
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➢ Earning additional margins by advancing 

through the diamond value chain beyond 

mine-gate



➢ Angola

➢ World’s 4th largest diamond producer by 
value

➢ Significantly underexplored

➢ New Government focus on attracting foreign 
direct investment

➢ Stable mining code & improved diamond 
marketing framework

➢ Diamond majors are back - De Beers and Rio 
Tinto recently returned

➢ Highly prospective for source discovery

➢ Lulo concession

➢ Joint venture with Endiama and Rosas & 
Petalas

➢ 3,000km2 concession in Lunda Norte

➢ Potential for significant discoveries



Lulo alluvial 
mining blocks



➢ Nine years of commercial diamond production in Cacuilo Valley

➢ Frequently recovering high value, large, irregular shaped diamonds

➢ Size and shape matters
➢ Indicator of proximity to source(s) - Large diamonds, drop out early

➢ Irregular shaped diamonds, not transported - abrasion generally occurs from tumbling 
over longer distances

➢ Frequency of recovery
➢ ~190k carats recovered to date at ~US$2,100/ct (US$2,575/ct @ today’s diamond prices)

➢ 37 >100 carat diamonds

➢ >2,200 Specials (diamonds >10.8 carats)

➢ Indicator of potential of the source(s)

➢ High frequency of Type 2a diamonds recovered – responsible for large proportion of the 
diamond value
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• Cullinan, South Africa
• Letšeng , Lesotho
• Mothae, Lesotho
• Karowe, Botswana 

➢ Only tiny proportion of world production like these (<1%)

➢ Most of the largest diamonds ever recovered have either been determined 
to be Type 2a or possess many characteristics of Type 2a’s

➢ High value and generally lower grade diamond production, but economically 
significant mines. 

➢ Individual diamonds worth many millions of dollars 



Gravel

Bedrock

Overburden - Clay

Gravel

Bedrock

Overburden -
Sand

➢ Gravels occur between 1 and 10m below surface

➢ 0.1 - 1m thick

➢ Immature deposit with limited diamond concentration

➢ Soft bedrock with little topography  - limited diamond 
concentration

➢ Clasts in gravel indicate local source of the gravel

➢ Likely most diamonds in system washed through and small 
proportion remain in gravels that we are mining



• Near surface - <10m to ore

• Ore is often <1m thick.

• Free dig – no blasting

• Constant removal of overburden to expose ore. 

• Variable diamond grades

• Susceptible to seasonal fluctuations of water levels

• Large surface area impacted by mining – requires rehabilitation

• Diamonds are already released from the host rock

• Smaller surface area

• Deep extent:

• conventional open pit, 

• underground mining 

• long term mine life >20 years

• Limited overburden/waste mining particularly in early stages

• Consistent grade allows long term planning and investment

• Resource defined before commencement

• Rock requires crushing to recover the diamonds



• Newly confirmed kimberlites regularly added

• Sampling of core for mineral chemistry used for 
kimberlite prioritisation

• Conventional interpretation of mineral chemistry 
flawed in this environment – Type 2’s have a 
different mode of formation

• Prioritisation based on size, location (wrt. alluvial 
diamond recoveries), mineral chemistry, dilution 
and other factors. Updated as additional 
information is received.



➢ Extremely coarse size distribution seen in the 
alluvials is likely reflected in the primary sources.

➢ ~2000m3 Average sample size



• 13 – Kimberlites proven diamondiferous

• Remarkably coarse average stone sizes

• L164 - 64 diamonds, 82.37 carats, with 2 diamonds 
>15 carats. 

• Type 2a – CLIPPIR diamonds

• Grades in the best pipe (L164) are economically 
interesting 

• Results not enough to explain all the diamonds in the 
alluvial deposits

• Grades in the rest of the pipes are low.

• We believe - additional larger/richer deposits still to 
be identified



• Complete the current bulk sampling program

• Review geology information and use to 
prioritise additional targets 

• Additional sampling of L164 to better 
determine grade distribution and diamond 
values

• Assess economic potential of L164 and other 
kimberlites

• Continue making additional kimberlite 
discoveries



• The results to date show that diamondiferous 
kimberlites are present

• The diamonds recovered from the samples are 
similar in type and size distribution to those in the 
alluvials

• However, the sample results so far do not explain 
the volume of diamonds recovered from the 
alluvials

• L164 is interesting but there must be bigger/richer
pipes left to be sampled that will explain the 
alluvial diamonds

• This program would not have been possible for a 
“junior” without the funding from the alluvial 
mining

• The answer is now closer than ever: we are now at 
the business end of the project



+61-8 9381 5995

general@lucapa.com.au
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