


➢ Australia (ASX: LOM) Germany (FSE: NHY)

Share price (A$ cents)1 6.8c

Shares on issue 641m

Listed options (June 2022 exercisable at 10c) 113m

Market capitalisation A$44m

52-week share price range (A$ cents) 4.2c – 16.5c

Corporate debt2 ~US$14m
1 As at 29 July 2020
2 Financing raised primarily for acquisition and development of Mothae mine 
Excludes ~US$6m debt held at Mothae subsidiary company level

➢ Share Register

Shareholders > 5%
Equigold – Simon Lee
Tazga Two – Ross Stanley

~8.1%
~7.9%

Board & management holding   ~10.0% 

➢ Experienced Board

Miles Kennedy
Non-executive Chairman

Ross Stanley
Non-executive Director

Stephen Wetherall
Chief Executive Officer/ Managing Director  

Nick Selby
Chief Operating Officer/ Executive 
Director
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Mid-stream illiquidity – high polished inventories - US/ 
China trade war…impacted diamond equities globally…

Financier’s intentions…supportive?
Market uncertain…~US$20m debt…US$95m asset value
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120ct
[MB06]

173ct
[MB08]

227ct
[MB28] 

104ct
[MB08]

92ct
[MB28]

39ct 
pink
[MB08]

404ct
[MB08]

133ct
Compound
[MB06]

90ct
[MB08]

88ct
[MB46]

86ct
[MB06]

83ct
[MB06]
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Canguige catchment
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Stephen Wetherall
Managing Director/
Chief Executive 
Officer

A qualified chartered accountant with +20 years’ experience in financial and operational management, corporate transactions and strategic
planning. Held senior financial/ executive roles with De Beers and Gem Diamonds, where he developed their marketing and manufacturing
arms and gained an enviable understanding of the diamond industry right through to retail. At Gem, Stephen served as a director of Letšeng
Diamonds and gained a valuable understanding of the mining sector in Lesotho.

Nick Selby
Executive Director/
Chief Operating 
Officer

An extraction metallurgist with +35 years' experience. Began his career with De Beers, where he spent 19 years in a range of technical roles.
Joined Gem Diamonds in 2005 as group metallurgist, responsible for providing assurance on the metallurgical process and expansion planning
at Letšeng. Was also responsible for establishing diamond projects in Angola, Australia, the DRC, the Central African Republic, Indonesia and
Botswana.

Neil Kaner
Chief Technical 
Officer

A qualified mining engineer with +35 years of operational, corporate and consulting experience, predominantly in diamonds and base metals
in Africa, Asia and Australia. Has extensive operating experience in Lesotho and was the Consulting Mining Engineer at Letšeng. A JORC
Competent Person for diamond reserves.

Richard Price
Group Exploration 
Manager

A geologist with +30 years’ experience in diamond exploration, diamond evaluation projects and diamond mine production in Australia and
southern Africa. Spent +20 years with De Beers and held a variety of exploration and mining roles, including Geological Evaluation Projects
Manager at the Jwaneng mine in Botswana. Also led the exploration team responsible for the discovery of the Marange diamond deposits in
Zimbabwe. A member of the AusIMM.

Miles Kennedy
Non-Executive 
Chairman

Has held directorships of Australian listed resource companies for +30 years. Was a founder and former Chairman of the original Kimberley
Diamond Co, which developed the Ellendale diamond mine in Western Australia, which became the world’s biggest producer of fancy yellow
diamonds before being taken over by London-listed Gem Diamonds.

Ross Stanley
Non-Executive 
Director

The largest shareholder in Lucapa and a well-respected mining executive with extensive experience in Australian and African mining
enterprises. Formerly the majority shareholder and Managing Director of ASX listed Stanley Mining Services prior to its merger with Layne
Christensen in 1997. Stanley Mining was the dominant drill services provider in Ghana in the 1990’s. Also served as a Non-executive director of
Equigold NL.
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Q1 Q2 Q3 Q4 FY 19

Tonnes treated 283,042 265,408 298,726 308,917 1,156,093

Carats recovered 6,918 6,349 7,007 9,834 30,107

Recovered grade (cpht) 2.44 2.39 2.35 3.18 2.60

+4.8 carat diamonds 

recovered
138 91 135 167 531

+10.8 carat diamonds 42 18 39 46 145

Closing diamond 

inventories 
4,552 3,855 6,378 4,284 4,284

Q1 Q2 Q3 Q4 FY 19

Carats sold 5,411 7,008 4,412 11,888 28,720

Sales (US$m) 3.8 3.5 2.1 7.1 16.5

Price per carat (US$) 707 495 476 597 575

Q1 Q2 Q3 Q4 FY 19

m3 treated 73,257 68,604 72,069 276,313

Carats recovered 3,369 3,868 7,603 19,010

Recovered grade (cphm3) 4.6 5.6 10.55 6.9

+4.8 carat diamonds 

recovered
92 124 297 633

+10.8 carat diamonds 31 45 97 212

Closing diamond 

inventories 
4,871 3,147 4,903 955

Q1 Q2 Q3 Q4 FY 19

Carats sold 451 5,573 5,839

Sales (US$m) 12.1 10.0 6.7

Price per carat (US$) 26,754 1,800 1,143



Q1 Q2 H1 20

m3 treated 88,896 50,779 139,675

Carats recovered 4,891 2,944 7,835

Recovered grade (cphm3) 5.5 5.8 5.61

+4.8 carat diamonds 

recovered
136 86 222

+10.8 carat diamonds 42 30 72

Closing diamond 

inventories 
3,037 2,647 2,647

Q1 Q2 H1 20

Carats sold 2,818^ 3,346* 6,164

Sales (US$m) 7.8 2.0 9.8

Price per carat (US$) 2,758 594 1,583

•

•

Q1 Q2 H1 20

Tonnes treated 289,012 - 289,012

Carats recovered 6,853 - 6,853

Recovered grade (cpht) 2.4 - 2.4

+4.8 carat diamonds 

recovered
137 - 137

+10.8 carat diamonds 38 - 38

Closing diamond 

inventories 
4,780 784 784

Q1 Q2 H1 20

Carats sold 6,306 3,962* 10,268

Sales (US$m) 2.1 2.0 4.1

Price per carat (US$) 338 505 402
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