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ASX Announcement                                                                                                               4 February 2019 

 

MINING INDABA 2019 PRESENTATION 
 

 
Lucapa Diamond Company Limited (ASX: LOM) (“Lucapa” or “the Company”) is pleased to provide the 
attached Company presentation for the Mining Indaba 2019 conference in Cape Town, South Africa, which 
commences today. 
 
The presentation highlights Lucapa’s continued growth in the large and premium-value diamond sector, 
the continued strength of which was underlined by the US$16.7 million sale of a parcel of seven Specials 
from the Lulo mine in the historic first international diamond tender completed under Angola’s new 
diamond marketing regulations. These diamonds achieved an exceptional average price per carat of 
US$33,530 (Refer ASX announcement 1 February 2019). 
 
Lucapa plans to increase production at Lulo and has commenced commercial production at the new 
Mothae kimberlite mine in Lesotho. 
 
At Lulo, Lucapa and its partners plan to scale up the alluvial mining operations in mid-2019 by expanding 
the mining fleet and introducing an additional shift on the diamond treatment plant. This will see Lulo 
treat material 24 hours a day/7 days a week. 
 
This expansion is expected to be internally funded from operations at Lulo mining company Sociedade 
Mineira Do Lulo (“SML”), which recently declared an US$8 million loan repayment and distribution to 
Lucapa and its partners (Refer ASX announcement 24 December 2018).  
 
As has been flagged in the Indaba presentation, Lucapa will provide updated guidance for the Mothae mine 
in respect of volume, grade and price in early Q2 2019 after the first quarter of commercial mining 
operations. 
 
As has been evident through the successful commissioning and ramp-up phases, the 1.1Mtpa Mothae 
plant has recovered diamonds at grades in excess of the JORC resource grades, primarily we believe as a 
result of better efficiencies in the new plant driving increased liberation of diamonds. 
 
In addition to the Indaba presentation, Lucapa has also released a new video of the Company’s mining and 
exploration activities on its website at www.lucapa.com.au 
 
For and on behalf of the Lucapa Board. 
 
STEPHEN WETHERALL 
MANAGING DIRECTOR 

 

http://www.lucapa.com.au/
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