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An Exceptional Diamond Company

High-value production and exploration upside
Moving through the diamond value chain
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One of world’s

most prospective
countries for
source
discoveries

Mothae - world’s

2"d highest $ per

carat kimberlite
resource

Australiais the
world’'s most
famous source of
fancy colours

Kimberlite
explorationin
well known
diamond address
- home to
world’s largest
revenue diamond
mine



Exceptional diamond concession

Partnership with Angolan Govt via
Endiama and one local partner

Lucapa has invested ~550m in Angola

Alluvial mining and kimberlite
exploration operations

1. Alluvial mining operation

* Vast alluvial fields

* Home to some of the best and largest
diamonds in the world

* Produced Angola’s two largest
diamonds on record

* Prolific frequency of recovery of Sﬂecial
sized (diamonds >10.8 carats) hig
value diamonds

* Highest ave $ per carat alluvial
production in the world

Lulo average diamond price

USS$116m in revenue from ~58,000 carats

2015

2016

@ USS per carat

2017 2018
Global Ave

Source: Company - actuals to
June 2018



2.Kimberlite exploration operation 320

To locate primary source(s) of the

alluvial diamonds 160
Large irregular shaped diamonds -

Special Recoveries

>760 Specials recovered

no signs of transport - proximal to 80
source ‘

Highly prospective concession

Large number of big kimberlite
targets identified underlying the
alluvial fields

Permanent exploration program -

all year-round 10

* Current drilling program extracting
core for mineral chemistry analysis S

* 54 targets drilled sources tompany
* 40 confirmed as kimberlite
» Targets identified for follow up

Jul-15

Nov-15
Dec-16

133 carat -
compound
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Initiatives being led by new
President - His Excellency Joao
Lourenco

With the objective of attracting
foreign direct investment into
the mining sector

In order to grow the
contribution from its extensive
resources to the Angolan
people

Resulted in swift and
significant changes

New policies already gazetted

* New Diamond Marketing Policy

Revokes previous
Presidential Decree

Promoting transparency,
predictability and
standardisation

Aimed at safeguarding
interests of producers

Establishes additional sales
channels .

* Contracts/ Sights

* Spot/ Seasonal

* Tenders/ Auctions
» Cutting & Polishing

Regulations to implement
are currently being drafted

What does this mean?

Lulo will access other
channels to achieve higher
values for all of its
production

Such as - “Tenders/
Auctions” for Special
sized diamonds

* Lucapatoregisterasa
buyer in Angola

In line with the President’s initiatives to attract investment, Lucapa is in discussions with Endiama to:
- Support drafting of the regulations to implement new marketing policy

- Increase equity participation in projects, and
- Expand our operations in Angola

Angolan Opportunities Presentation - Dr Corréa Victor, State Secretary of Geology and Mines, Friday 31 August 10.25am



Kimberlite mine development

Partnership with the Government of
Lesotho

Large stone producer - 2"? highest S per
carat kimberlite pipe in the world

Lucapa investing ~$30m in Lesotho

Will be Lucapa’s 2" diamond producing
asset

Conducting concurrent bulk sampling
program on inadequately tested or
untested zones to improve:

* resource knowledge;
* life of mine; and
* value of mine

Commissioning timeline remains on track




Initial financial modelling
* 1.1mt pa Phase1
« 2.2mt pa Phase 2 (in 2021)
* 13.5year life of mine

* Project NPV ~US$85m
All assumptions as per ASX release on
23 October 2017
Production project is being de-risked

* Bulk sampling program recovering
large diamonds

Debt and equity funding secured
Mine establishment on track
Staff engaged

Additional studies to optimise
development

Dams/ power/ roads/ camp etc.

As per ASX Release on
23 October 2017

Annual Price Escalation Discount Factor
0% 67.8 83.0
1% 854  103.8
2% 1044 126.3

3% 124.9 150.7

Ignoring impact of recent Rand
exchange rate devaluation
against US$ or geotechnical

review




The Kimberley

Lamproite exploration

First drill program - significant
discovery

* Discovered a lamproitic body on Little
Spring Creek (“LSC") target

* High micro-diamond counts in drill

core - 119 diamonds in 87kg sample
Second drilling campaign at LSC

target

178kg sample sent to Canadian
laboratory

Remarkable 1,100 micro-diamonds
counted in drill core sample

~3 times original drill hole
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Projects...Down Under =

BrOOkI ng Brooking Diamond Company

. Xcite Electromagnetic Surve
« Also completed an airborne ? g <
geophysics survey A
* Time Domain Electromagnetic Survey \ w
over entire 118km? Brooking :
\\ . /

o~ Little Spring Creek —
tenement s A ittle Spring ree‘
<
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Selected Targets

SNorth East Creek

-

11 additional targets identified on ' ; : ) . Oobos
tenement . ( o oS! P
Largest target ~7 hectares in size at . - = \ \\ Katie's Bore T 22

Katie's Bore where large numbers of \ Ao S0l ‘ ]+
micro-diamonds have been g i A 4 wa-xcoﬁ i
previously recovered ) ~ .

* Immediate next steps X
 Bulk sampling cL)Etions being s O .

' . H tead Creek
considered for LSC target ‘ Y A & “ omestead Cree
* Drilling campaign over new targets ) L\- Q* ¢ ’
& s

(3" campaign in less than 10 months)

" ~ & 4 E Brooking Tenements
O Progr.arr! Of WO['(S/ Herltage - Qﬂ’ E:l Target Regions
permissions being sought — = .

TDEM Targets
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: . Cutting &
Exploration . Mining . Polishing




Top 5 alluvial mines by price Top 5 kimberlite mines by price
USS per carat USS per carat

$1,000 $1,000

$100
Lulo Trans Hex Debmarine Somiluana  Namdeb Letseng Mothae Karowe Koffiefontein Kao
LOR

$100

Source: Paul Zimnisky



Why focus on resources that produce high-value diamonds?

Stable sector

_ oy v T A J _,‘\v L“_‘ L\’"&k&l‘ 5
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Scarce supply '
Consistent demand
‘Brings prlcmg stablllty

- r“ . 4 2 7% . rmv -. (} %)\ & ,

An area where Lucapa has 5|gn|f|cant
expertise

Access margins beyond mine gate on

select or bespoke high-value diamonds

Also an area where Lucapa has
significant expertise & relationships




_ Additional downstream income

|

A
: , Jewellery :
Rough | . | Price . Polished . Manufacturing . Auction
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& An Exceptional Diamond Company
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Growing producer of high-value diamonds, with significant exploration upside
AND
Attracting downstream margins on bespoke exceptional diamonds



Forward-Looking & Competent Person’s Statements

Forward-Looking Statements

This Presentation has been prepared by Lucapa Diamond Company Limited (“the Company”). This document contains background information about Lucapa Diamond Company Limited
current at the date of this Presentation. The Presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own investigations
and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this Presentation. This
Presentation is for information purposes only. Neither this Presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to
the purchase or sale of shares in any jurisdiction. This Presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such
jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.
This Presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives, financial circumstances or particular
needs and the opinions and recommendations in this representation are not intended to represent recommendations of particular investments to particular investments to particular
persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of
adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Lucapa Diamond Company Limited, its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as
to the currency, accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other representations contained in this Presentation. No
responsibility for any errors or omissions from this Presentation arising out of negligence or otherwise is accepted. This Presentation may include forward-looking statements. Forward-
looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Lucapa Diamond Company Limited. Actual values,
results or events may be materially different to those express or implied in this Presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward-looking
statements. Any forward-looking statements in this Presentation speak only at the date of issue of this Presentation. Subject to any continuing obligations under applicable law and
ASX Listing Rules, Lucapa Diamond Company Limited does not undertake any obligation to update or revise any information or any of the forward-looking statements in this
Presentation or any changes in events, conditions or circumstances on which any such forward-looking statement is based.

No New Information

To the extent that announcement contains references to prior exploration results and Mineral Resource estimates, which have been cross referenced to previous market announcements
made by the Company, unless explicitly stated, no new information is contained. The Company confirms that it is not aware of any new information or data that materially affects the
information included in the relevant market announcements and, in the case of estimates of Mineral Resources that all material assumptions and technical parameters underpinning the
estimates in the relevant market announcement continue to apply and have not materially changed.

Competent Person’s Statement

Information included in this presentation that relates to exploration results and resource estimates is based on and fairly represents information and supporting documentation prepared
and compiled by Richard Price MAusIMM who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Price is an employee of Lucapa Diamond Company Limited. Mr Price
has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2012 Edition of the Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves. Mr Price consents to the inclusion in the
presentation of the matters based on this information in the form and context in which it appears.
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