LUCAPRA

DIAMOND COMPANY

A growing diamond producer
and explorer
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If | told you we had a diamond project in...

Source: M de Wit (PDAC presentation)
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SHARE OF GLOBAL DIAMOND EXPLORATION SPEND BY COUNTRY
2013-2014

Per cent

B More than 50% share 0.1-4.9% share

B 5-49% share None

i Guinea: 0.5%; Sierra Leone: 4%;

Liberia: 0.5%
i Lesotho: 0.9%
iii Paraguay and Brazil: 0.1%
Note: Total may not sum due to rounding

Source: De Beers estimates based on company publications and websites, SNL Metals & Mining’s Corporate
Exploration Strategies 2013; includes grassroots, late stage, and mine site exploration expenditures
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SALES SHARE IN PER CENT
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with record breaking diamonds...
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404 Carat Type IIA White Diamond @




Introduction b

LUCRPH
DIAMOND COMPANY

with production of the highest quality...
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with significant source potential...
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Lulo Diamond Project

Al

* Partnership with ¢ ‘

« Endiama - Angolan Governmentand .7 | Rosas &

* Rosas & Petalas - private partner
e 3,000km? diamond concession /< | | Alluvial Kimberlite

LN (32%/40%/28%) (519%/39%/10%)
* Lunda Norte Province - Angola’s . |
diamond heartland i ; ;

. o Mining Exploration {Exploration

 Diamond activities J
@ti‘fﬁ?o% : A %,
« Alluvial and kimberlite exploration B W |

(“Projecto Lulo”) and <=
* Alluvial diamond mining company - o i
(“SML’) minimum 10 year mining title




SML

Alluvial Operations -

LUCAPA




Alluvial Production
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exceptional quality...
p q v SPECIAL RECOVERIES REVENUE DISTRIBUTION %

 Overall ~US$2,100 per carat .
sale price - 20 times global ™ . —
average .g_;n ° ot Poa% @
= 40 o aoq
* Extraordinary Specials By gve 05t w0t maact
pOPUIatiOn Jan-15  May-15 Oct-15 Mar-16 Aug-16 m 8-10grn m3-6grn m-11
2016 average stone size of 1.6 SPECIALS PRICE PER CARAT REVENUE DISTRIBUTION US$
carats _ 40
| | 50,000 o oo%‘ . E
* Top-quality white, fancy 5000 et o0 s 20
coloured & Type lla diamonds 8 soo [oiated x[ts S —
g : | L >10.8 Value <10.8 Value
80 10' - e mMBOI mMBO6 ®mMBO7 mMBOS

m MB 21 m MB 22 m MB 25 m MB 28
Weight MB 29 m MB 31 m MB 46
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SPECIALS RECOVERED

60

sieie)

laquinp

9L-In|

gL-un(
gL-Aep
9|-1dy
9l-1B N
91-q34
gl-ue(
§1-23Q
GL-AON
51-130
gL-dag
§l-8ny
SL-|n{

gL-un(
Sl-Aepy
§l-1dy
R L
§1-994
gL-ue(

-

operational growth...
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cash generating operations...

* YTD Revenue up 240% on 2015

* Higher mining volumes and regular
diamond sales

e Generated US$32m in revenue ~10,200
carats in 2016

* Monthly cash operating cost of
~USS$1.3m at 20,000 bcm

* SML is a strong cash generating
operation

 Lulo distribution already declared to
partners in 2016




Significant Investment in Place

mining and exploration equipment...

| ,
Trucks

« 3 CAT 740B
« 5 CAT 745C
» 2 CAT 725

* 2 Bell

Excavators &

Dozers

* 6 CAT Exc
* 1Bell Exc
» 1 CAT D6 Doz
* 1 CAT D8 Doz

el A,
T\ e e -

Front End
Loaders &
Other

* 1 CAT 966H FEL
» 2 CAT 928 FEL
* 1 Bell FEL

« 2 CAT 422ETLB
1 CAT Grader

» 1 Compactor
* 1 Telehandler
* 1 Crane

LUCRPH

DIAMOND COMPANY

Vehicles Drilling
* 5 Toyota Land « Sedidrill Core Rig
Cruisers « 1 Tractor and B
* 4 Ford Rangers trailer l
¥ «1Toyota Hilux
- *1Scania 60 seater =

Bus
* 1 Canter Utility




Significant Investment in Place

processing plant and recovery...

* 150 tonne per hour DMS plant

(+1.5mm and -32mm screens)

* Installed wet front end in July
2016 - significant improvement
in feed rate, washing clay rich
and wet material

* Invested in X-ray flow sort
capacity in the recovery

3
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Investment in New Technology

currently being installed...

XRT recovery stream \
* Coarse material processing and improved

diamond recovery E/O
& -

Larger 55mm screens will allow recovery of
diamonds up to 1,100 carats

Larger more secure recovery and diamond cleaning
facility

Commissioning in early Q4 2016

Oversize material to be processed

Oversize Stockpile

3
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Kimberlite Exploration
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Kimberlite Prospectivity

the right geography...

LUCRPH

DIAMOND COMPANY

Africa - largest diamond continent

Angola - a global top 5 diamond producer

Significant kimberlite provinces

Large alluvial resources - sources undiscovered

the right indicators...

Diamonds

High concentrations of kimberlite indicator minerals

Little to no signs of transport, irregular shaped, jagged

edged

the right diamonds...

Legend
+  Kimberlites
¢ Group 1
¢+ Group2
+ Lamproites
W Tier1
Neoproterozoic crust
Neoproterozoic remobilized Proterozoic
Neoproterozoic remobilized Archean
Meso- Paleoproterozoic
- Paleoproterozoic

B Archean

Large stone diamond population
Type lla and fancy colours

High average S per carat

- | Where some of the big rocks have

q

0 200 580 1.160 1,740 2,320

N

A

been found

elers

Source: M de Wit (PDAC presentation)

“If you look at the science of it, there’s still many more
kimberlites to be found, and the geology says they will be big.”

Charles Skinner - Head of Exploration, De Beers

19



Lulo Kimberlite Exploration

2008 to date...

* Historical data review
* Airborne magnetic surveys

e Ground geophysics surveys

e Stream sampling
* Pitting
* Drilling

Bulk sampling

Geochemistry

Geological consultants

3
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Lulo Kimberlite Exploration

LUCAPA
results...
- >300 targets S| ] —
B T | 4 * E JULY 2014
* ~100 converted to | I [
' . ISTONES: «
proven/probable kimberlites [caraTs: 765
, A
* 5 of the 13 kimberlites tested

confirmed as diamond-
bearing

8930000 8

* Priority ~100ha target directly
beneath our richest alluvial
source

® Kimberlite

8920000

® Aeromagnetic anomaly

D Licence area

300000 310000 320000

8910000

1 Coordinate System WGS84, UTM, Zone 34S
260000 270000 280000

“It appears almost certain that the alluvial diamonds found in the Cacuilo River valley have been derived from one or more of the local kimberlite sources.”
International diamond expert Manfred Marx, June 2011,



Lulo Kimberlite Exploration
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currently...

* Drilling high-priority kimberlite target
L259

» Expediting drilling across all the
targets

* Acquiring a larger drill rig capable of
drilling to 2,000m

* Licence renewal application e S e
* New 3 year kimberlite program approved j
by Lulo partners e

* New kimberlite exploration licence
applied for

... Highly prospective kimberlite exploration program which has the potential to confirm the first globally significant
diamond discovery in over 25 years.” Panmure Gordon & Co, The Quarterly Carat. April 2015

22



An Exciting Year Ahead
<2

Lucapa is a growing diamond producer and explorer -
with an exciting alluvial and kimberlite development project LULO DIAMONDS
. . . . EXCEPTIONAL SIZE. EXCEPTIONAL QUALITY
in partnership with Endiama and Rosas & Petalas

» Targeting a major kimberlite discovery

* Advanced kimberlite exploration program

 (Cash flow positive mining operations - recovering BIG diamonds
* About to commission XRT technology to handle coarser material
» Exploring options to increase our shareholdings

» Exploring other diamond opportunities

* Considering AIM admission in London - position for kimberlite
development success

* Visit us at booth #42

wwwillicana.com.au



Forward-Looking & Competent Person’s Statements

Forward-Looking Statements

This Presentation has been prepared by Lucapa Diamond Company Limited (“the Company”). This document contains background information about Lucapa DlamondL,!;Hn%gnEF}
Limited current at the date of this Presentation. The Presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this
Presentation. This Presentation is for information purposes only. Neither this Presentation nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of shares in any jurisdiction. This Presentation may not be distributed in any jurisdiction except in accordance with the legal
requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation
of securities laws in such jurisdiction. This Presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment
objectives, financial circumstances or particular needs and the opinions and recommendations in this representation are not intended to represent recommendations of particular
investments to particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions
involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Lucapa Diamond Company Limited, its officers, employees, agents and advisers do not make any representation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other representations contained in this
Presentation. No responsibility for any errors or omissions from this Presentation arising out of negligence or otherwise is accepted. This Presentation may include forward-looking
statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Lucapa Diamond Company
Limited. Actual values, results or events may be materially different to those express or implied in this Presentation. Given these uncertainties, recipients are cautioned not to place
reliance on forward-looking statements. Any forward-looking statements in this Presentation speak only at the date of issue of this Presentation. Subject to any continuing
obligations under applicable law and ASX Listing Rules, Lucapa Diamond Company Limited does not undertake any obligation to update or revise any information or any of the
forward-looking statements in this Presentation or any changes in events, conditions or circumstances on which any such forward-looking statement is based.

No New Information

To the extent that this presentation contains references to prior exploration results and Mineral Resource estimates, which have been included in previous ASX market
announcements made by the Company, unless explicitly stated, no new information is contained. The Company confirms that it is not aware of any new information or data that
materially affects the information included in the prior relevant market announcements or presentations and, in the case of estimates of Mineral Resources that all material
assumptions and technical parameters underpinning the estimates in the presentation continue to apply and have not materially changed.

Competent Person’s Statement

Information in this Presentation that relates to exploration targets, exploration results, mineral resources or ore reserves is based on and fairly represents information and
supporting documentation prepared and compiled by Mr Albert Thamm who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Thamm is a Director of Lucapa
Diamond Company Limited. Mr Thamm has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he
is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves. Mr
Thamm consents to the inclusion in this Presentation of the matters based on this information in the form and context in which it appears.



