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Corporate Snapshot

Global Exchanges

Australia (ASX: LOM) Germany (FSE: NHY)
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Board and Management

Current price (cents)

35

Miles Kennedy (NE Chairman)
Stephen Wetherall (CEQ)

Nick Selby (COO0)

Gordon Gilchrist (NE)
Albert Thamm (NE)

Johan van Wyk (Finance Manager)

52 week price range (cents)

15 - 61

Shares in issue (million)

323

Market capitalisation (AS million)

E

Projects

Cash balance (AS million)’

>20m

Lulo - Angola (kimberlite and alluvial)  Orapa Area F - Botswana (kimberlite)

" As announced on 4 May 2016 post exercising of LOMOB options

2016 Select Lulo Diamond Recoveries

404 carat - Feb
68 carat - March
59 carat - April
88 carat - April

133 carat - Jan
120 carat - Jan
86 carat - Jan
82 carat - Feb

60 carat - May
35 carat - May
21 carat - May
14 carat - May (fancy yellow)

Strong Cash Position

Q116 - Lulo Sales totalling AS32.5m
- Special distribution of A$8.3m received by LOM
Q216 - Sales to date of AS2.9m
- LOMOB Option conversions of A$16.2m received by LOM
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Lulo - Special Diamond Resource

 Significant population of large “Special”
diamonds (>10.8 carats)

* Type lla diamonds

* High gem-quality white production and
fancy coloured diamonds

* Large average stone size > 1.0 carats per
stone (15mm Bottom Cut Off Screen)

e USS$40.3 million in diamond sales @
average price of US$2,881 per carat

* Repeatable recoveries in 3 significant
areas

e Continued strong global market demand
for high end and investment quality
diamonds
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The source of these exceptional diamonds would be a world class mine




Focused Mining - Lulo “Jewellery Boxes” -

LuCAPA

IMPUTED $ PER M3 REVENUE
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E46 - Another Source of Special Diamonds

* Trial mining campaign at E46 planned to:

 Confirm estimates from the limited historical sampling (note: no
Specials were recovered in historical sampling)

* E46 is a material part of future life of mine located 18km from the
current plant

* Inform scenario planning for expansion - hauling fleet vs second
plant

* Timing of campaign was fleet and access dependent

e Results:
* Large white and fancy pink and yellow diamonds recovered in trial
mining campaign
» 18 Specials incl. 88cts, 68cts, 60cts, 59cts, 35cts, 33cts, 31ct, 2 x
30cts, 25cts, 24cts and 21cts

* Average stone size
* Specials - 32.5 carats per stone
Overall - 1.4 carats per stone

« Kimberlite exploration impact - Another Source?
Diamond-bearing L46 and surrounding kimberlites
elevated as priority drilling targets
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2016 Alluvial Development Plan

Incorporate alluvial mining company

Improve plant and camp

Reduce plant bottlenecks - WFE
Invest in improved technology - XRT
Improve diamond values - deep boiling
Improve site amenities

Improve mining

Invest in new earth moving fleet - increase volumes & build
stockpiles in dry season and prepare for next wet season

Invest in critical spares - reliability and up time

Invest in skills

Grow cash flows

Focused mining from high value Blocks 8 and 6

Expand inferred JORC resource to extend inferred life of mine
Cost focus

Decision on doubling production

Increase stake in operations

Continue to inform kimberlite exploration program
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Building Capacity and Adaptability -

LuCAPA

e Wet front end (“"WFE") installation

* Reduce bottlenecks for wet material handling
and screening

 Modular, mobile unit - can be moved and used as
part of a stand alone infield screening plant

e Delivered to site in Q116 - not immediately
erected as production expansion scenarios being
considered

 Install WFE at plant 1 or plant 2?

 Decision to erect at plant 1




New Technology L

State-of-the-art XRT recovery technology and boiling facilities
* Increase recovery and value of large and valuable Type Ila diamonds

» Same technology and processes used by:

* TSX-listed Lucara Diamond Corp at Karowe mine for recovery of 1,109 carat, 817 carat and
395 carat diamonds

» LSE- listed Gem Diamonds at the Letseng mine - highest average $ per carat kimberlite
diamond mine

« Screened material and processing changed as a result of recovery of a
+400 carat diamond

Current treatment: | New treatment:

* +1.5mm to -32mm through lv e +1.5mm to -18mm through DMS
Dense Media Separator (“DMS”)

e +18mm to -55mm through XRT
* 32mm screen = possible

to recover max 295 carat * 55mm screen = possible

to recover max 1,100 carat
* +32mm (“oversize"”) to tailings

* +55mm (oversize) to tailings \
- ] . g

* (Qversize material stockpiled since the recovery of the 404 carat diamond @/@
for re-processing through XRT module on arrival

e XRT acquired and boiling facility being fabricated - due for installation in
Q316
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Lulo Alluvial Mining Company Incorporated

* Public Deed of Incorporation executed by
all shareholders

e Sociedade Mineira do Lulo, Limitada
(“SML") incorporated

* SML is a stand alone alluvial mining
entity distinct from the exploration joint
ventures

* Pre-emptive rights for SML shareholders
signed into shareholder agreements

AUSTRALIA

 Free cash from alluvial revenues to be
distributed as follows:

: . : LUCAPRA
e 50% to repay Lucapa investment in alluvial - Daiaa e et et
exploration and development until
investment repaid ANGOLA 40% and Operator

. 0 Vi 0 . . .
50% to SML shareholders as a dividend Q]ENDIAMA 32% Sociedade Mineira do Lulo

2 Limitada (SML)




Lulo - Kimberlite Weight of Evidence

The right geography - Africa

* Angola - known diamond country
« 5t largest diamond producer

« Two kimberlite provinces on concession and 150km from
Tier 1 mine. ~300 targets, 5 diamondiferous pipes

e Lulo concession surrounded by alluvial producers

The right indicators

]

African basement
building blocks,
‘hotspots’ for
primary deposits

Diamonds

High concentrations of kimberlite indicator minerals
(garnets, ilmenite etc.)

Little to no abrasion on indicator minerals and diamonds

Bimodal diamond populations

The right diamonds

2 Geology and

Resource

| Potential of the
{Congo Basin

B

Where some of the big rocks have
been found

Large Type lla diamonds in alluvial fields
Irregular shaped, jagged edged
Primarily localised in L259 area (Mining Block 6 and 8)

“If you look at the science of
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W Africa:

2,285
(2.9%)
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Diamond production in USS

per African region up

to end

of 2014 (% of Africa)

S Africa:
60,930
(76.1%)

Average Us$/Ct

Regions

WA

Us$/et

261.1

322.7

101.4

116.2

it, there’s still many more

o
0O

kimberlites to be found, and the geology says they will be big.”

Charles Skinner - Head of Exploration, De Beers
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Lulo - Closing in on the Kimberlite Source(s)

Priority targets near the richest
sources of large alluvial diamonds -
Mining Blocks 8 and 6

« 78-108ha body identified at L259 -
consistent with weathered near-surface
expression of a kimberlite pipe

« Other proximal kimberlite targets include
L13, L15, E217 and L248

Targets at E46 elevated as a result of
large trial mining recoveries
» Three proximal targets of L46, L18, L19

* L19 and L46 confirmed as
diamondiferous

Targets to be drilled with mobile drill
rigin Q2/03 16 starting with L259

Three-year kimberlite program
submitted to Endiama and Ministry
of Geology and Mines

L
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L259 Gravity and EM Survey Area

Phase 1 Planned Drill Holes
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kilometres
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Lucapa: An Exciting Future -

LUCAPA

Lucapais a growing diamond miner and explorer with an exciting mining and development
project in a world class diamond-producing country

 Exciting kimberlite drilling program set to commence

e Scaling up alluvial diamond mining operations in BIG
diamond areas - Mining Blocks 8 and 6

« USS7 million capital program being rolled out including
XRT technology (to increase recovery of large valuable
and Type lla diamonds), deep boiling facilities and
earthmoving fleet

 Discussions being advanced to increase shareholding in
SML

e Global diamond opportunities being assessed to
position Lucapa for continued growth in the diamond
sector

* London corporate advisers appointed - positioning
Company for kimberlite success in major capital
markets
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Forward-Looking & Competent Person’s Statements

Forward-Looking Statements

This Presentation has been prepared by Lucapa Diamond Company Limited (“the Company”). This document contains background information about Lucapa Diamond Company
Limited current at the date of this Presentation. The Presentation is in summary form and does not purport to be all inclusive or complete. Recipients should conduct their own
investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions contained in this
Presentation. This Presentation is for information purposes only. Neither this Presentation nor the information contained in it constitutes an offer, invitation, solicitation or
recommendation in relation to the purchase or sale of shares in any jurisdiction. This Presentation may not be distributed in any jurisdiction except in accordance with the legal
requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure to do so may result in a violation
of securities laws in such jurisdiction. This Presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment
objectives, financial circumstances or particular needs and the opinions and recommendations in this representation are not intended to represent recommendations of particular
investments to particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions
involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

To the fullest extent permitted by law, Lucapa Diamond Company Limited, its officers, employees, agents and advisers do not make any representation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of any information, statements, opinion, estimates, forecasts or other representations contained in this
Presentation. No responsibility for any errors or omissions from this Presentation arising out of negligence or otherwise is accepted. This Presentation may include forward-looking
statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Lucapa Diamond Company
Limited. Actual values, results or events may be materially different to those express or implied in this Presentation. Given these uncertainties, recipients are cautioned not to
place reliance on forward-looking statements. Any forward-looking statements in this Presentation speak only at the date of issue of this Presentation. Subject to any continuing
obligations under applicable law and ASX Listing Rules, Lucapa Diamond Company Limited does not undertake any obligation to update or revise any information or any of the
forward-looking statements in this Presentation or any changes in events, conditions or circumstances on which any such forward-looking statement is based.

No New Information

To the extent that this presentation contains references to prior exploration results and Mineral Resource estimates, which have been included in previous ASX market
announcements made by the Company, unless explicitly stated, no new information is contained. The Company confirms that it is not aware of any new information or data that
materially affects the information included in the prior relevant market announcements or presentations and, in the case of estimates of Mineral Resources that all material
assumptions and technical parameters underpinning the estimates in the presentation continue to apply and have not materially changed.

Competent Person’s Statement

Information in this Presentation that relates to exploration targets, exploration results, mineral resources or ore reserves is based on and fairly represents information and
supporting documentation prepared and compiled by Mr Albert Thamm who is a Corporate Member of the Australasian Institute of Mining and Metallurgy. Mr Thamm is a Director
of Lucapa Diamond Company Limited. Mr Thamm has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting Exploration Results, Mineral Resources and
Ore Reserves. Mr Thamm consents to the inclusion in this Presentation of the matters based on this information in the form and context in which it appears.
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