ASX Announcement 22 September 2014

LULO DIAMOND CONCESSION - UPDATE

Lucapa Diamond Company Limited (ASX: LOM) is pleased to report on the progress made by the Company in
preparation for the awarding of a diamond mining licence and the commencement of alluvial mining operations
at the Lulo Diamond Concession in Angola (Lulo).

Lucapa would also like to welcome the recent appointment of Hon. Joaquim Duarte da Costa David as Angolan
Minister of Geology, Mines and Industry. Lucapa will continue with partner Endiama to work closely with the
Ministry in the furtherance of both the Company’s and State’s diamond development objectives.

The new fleet of leased earthmoving equipment referred to in the ASX announcement of 1 August 2014 has
arrived in Angola from South Africa. Lucapa has paid the import duty and transport costs on this equipment
and is currently making preparations for it to be moved to site.

As referred to in the ASX announcement dated 3 September 2014, in preparation for scaled development and
exploration programs, Lucapa has expanded its operational and management team with the recruitment of
key diamond industry experts.

Figure 1: Lucapa’s Dense Media Separation (DMS) diamond treatment plant at Lulo

This team is well advanced with a detailed review and optimisation of the Company’s Dense Media Separation
(DMS) diamond treatment plant in preparation for the awarding of the alluvial mining licence and the
commencement of commercial mining operations at Lulo. As announced to the ASX on 3 September 2014,
Lucapa has finalised all commercial terms and conditions precedent for the awarding of the alluvial mining
licence.

This review includes modifications and improvements to the DMS treatment plant designed to significantly
increase current processing rates, as well as other maintenance program improvements. Lucapa’s original
smaller diamond processing plant provides the project with additional processing and sampling options for the
ongoing kimberlite and alluvial exploration programs at Lulo.
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Figure 2: Qutline of the alluvial mining licence application within the Lulo Diamond Concession

Lucapa’s new operational and management team is also well advanced with mine planning and scheduling
work for the upcoming alluvial mining phase.

As referred to in the ASX announcement of 3 September 2014, the diamond-rich elevated terraces adjacent to
the Cacuilo River within the 218km? alluvial mining licence application area will be a priority focus of the mining
phase, as sampling work conducted in these elevated terraces in the E46 area produced diamond grades of 27
carats per 100 cubic metres.

Lucapa continues to build its exploration diamond inventory at Lulo from the processing of alluvial and
kimberlite bulk samples. The Company intends to concentrate on building stockpiles of bulk sample material
for processing through the DMS plant during the upcoming Angolan wet season.

Lucapa’s new operational and management team will also conduct a systematic review of the Company’s
kimberlite diamond exploration program to determine the next critical phase of work in this area.

For further information, please contact;

MILES KENNEDY
MANAGING DIRECTOR
Tel +61-8 9489 9200
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Competent Person’s Statement

Information in this announcement that relates to exploration results is based on and fairly represents information
and supporting documentation prepared and compiled by Albert Thamm who is a Corporate Member of the
Australasian Institute of Mining and Metallurgy. Mr Thamm is a Director of Lucapa Diamond Company Limited. The
exploration results included in this announcement relates to previously released exploration data disclosed in the
ASX announcement dated 31 October 2013 under the JORC Code 2004. It has not been updated to comply with the
JORC Code 2012 on the basis that the information has not materially changed since it was last reported and is based
on and fairly represents information and supporting documentation prepared and compiled by Mr Thamm. Mr
Thamm has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012
Edition of the Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves. Mr Thamm
consents to the inclusion in this announcement of the matters based on this information in the form and context in
which it appears.

Forward-Looking Statements

This ASX release has been prepared by Lucapa Diamond Company Limited. This document contains background
information about Lucapa Diamond Company Limited and its related entities current at the date of this
announcement. This is in summary form and does not purport to be all inclusive or complete. Recipients should
conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy
and completeness of the information, statements and opinions contained in this announcement. This
announcement is for information purposes only. Neither this document nor the information contained in it
constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any
jurisdiction.

This announcement may not be distributed in any jurisdiction except in accordance with the legal requirements
applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own
jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction. This document does
not constitute investment advice and has been prepared without taking into account the recipient’s investment
objectives, financial circumstances or particular needs and the opinions and recommendations in this representation
are not intended to represent recommendations of particular investments to particular investments to particular
persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities
transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or
political developments.

No responsibility for any errors or omissions from this document arising out of negligence or otherwise is accepted.
This document does include forward-looking statements. Forward-looking statements are only predictions and are
subject to risks, uncertainties and assumptions which are outside the control of Lucapa Diamond Company Limited.
Actual values, results, outcomes or events may be materially different to those expressed or implied in this
announcement. Given these uncertainties, recipients are cautioned not to place reliance on forward-looking
statements.

Any forward-looking statements in this ASX release speak only at the date of issue of this announcement. Subject
to any continuing obligations under applicable law and ASX Listing Rules, Lucapa Diamond Company Limited does
not undertake any obligation to update or revise any information or any of the forward-looking statements in this
document or any changes in events, conditions or circumstances on which any such forward-looking statement is
based.
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