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28 April 2022

QUARTERLY ACTIVITIES REPORT
FOR THE PERIOD ENDED 31 MARCH 2022
HIGHLIGHTS
• Positive operational performances at both African mines despite record rainfall
o Lulo carats recovered up 12% compared to Q1 2021
o Mothae carats recovered up 55% and tonnes processed up 73% compared to Q1 2021
o Mothae recovered a broken +600 carat low value boart diamond reinforcing the very large stone
potential
o Installed the new Lulo In-Field Screening Plant proximal to southern mining blocks
• Received A$5 million dividend from Lulo
• Five new kimberlites discovered at Lulo adjacent to Canguige catchment
• Paid A$13.2 million (including interest) in the Quarter to reduce external debt to A$15.2 million on a
consolidated basis
• Published an Updated Scoping Study for Merlin reinforcing strong economics for a long-life mine in
the Northern Territory
• Exploration commenced at Merlin with De Beers hyperspectral data purchased to assist in identifying
and mapping new kimberlite targets
Lucapa Diamond Company Limited (ASX: LOM) (“Lucapa” or “the Company”) is pleased to present its quarterly
activities report for the quarter ended 31 March 2022 (the “Quarter” or “Q1”).
TABLE 1: TOTAL 100% PROJECT AND ATTRIBUTABLE1 OPERATIONAL RESULTS
100% Project

Tonnes processed2
Carats recovered
Rough price/ carat (US$)
Rough diamond revenues (US$m)
Rough diamond revenues (A$m)
Cash and receivables (incl. Lucapa) (A$m)
Development loans owing to Lucapa (A$m)
External debt (A$m)

Q1 2021
407,859
9,919
1,348
21.0
27.1
19.0
87.6
32.8

Q1 2022
533,090
13,372
1,172
13.0
18.0
28.7
88.4
15.2

Attributable
%
Variance
31%
35%
-13%
-38%
-34%
51%
1%
-54%

Q1 2021
218,793
5,547
1,272
11.9
15.3
12.6
49.8
29.1

Q1 2022
309,242
7,792
997
7.0
9.7
17.8
51.7
12.9

%
Variance
41%
40%
-22%
-41%
-37%
41%
4%
-56%

Managing Director, Stephen Wetherall, commented “The first Quarter was underpinned by the continued rise in
diamond prices to record index levels, positive operational performances and strengthening of Lucapa’s balance
sheet.
We believe the recent softening in diamond prices because of geopolitical influences will be temporary as the
fundamentals of the natural diamond sector remain strong, with consumer demand forecast to outstrip available
diamond supply. The Russia/ Ukraine war’s impact on the flow of funds globally, China’s COVID-19 shutdowns
and inflationary fears have created a more cautious environment for the short term.
With the SML loan repayments expected to be received shortly, Lucapa will be well positioned to advance and
deliver on its niche diamond assets.”
Attributable ownership in the projects based on Lucapa’s holding. This is a non-AIFRS measure. For statutory reporting purposes, SML
is equity accounted given Lucapa holds a 40% interest and Mothae is consolidated given Lucapa holds a 70% interest
2 Lulo mine volume processed has been converted from bulked m3 to tonnes
1
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LULO, ANGOLA
ALLUVIAL MINE

(conducted by Sociedade Mineira Do Lulo, Lda (“SML” or “Lulo”) - Lucapa 40%, Endiama 32% and Rosas & Petalas 28%)

Mining and processing operations at Lulo performed well during the Quarter, during one of the most challenging
parts of the year with a heavy wet season. Grade and carats recovered were up 17% and 12% respectively on the
corresponding prior year period (Table 2), leading to an overall positive performance.
TABLE 2: LULO PRODUCTION RESULTS AND RECOVERIES
100%
Project
Q1
Q1 YTD
2021
2022
Var
2021
2022
Var
3
-4%
Volume processed (m bulked)
130,801
125,335
-4%
130,801
125,335
12%
Carats recovered
4,655
5,227
12%
4,655
5,227
3
Grade recovered (cphm )
3.6
4.2
17%
3.6
4.2
17%
29%
+4.8 carat diamonds
136
176
29%
136
176
+10.8 carat diamonds (Specials)
65
50
-23%
65
50 -23%

40%
Attributable
2022
50,134
2,091
4.2
70
20

During the Quarter, Lulo recovered 5,227 carats, including 50 Special diamonds (diamonds greater than 10.8
carats), the largest of which was a 98 carat stone from MB28 (Table 2). A number of fancy pinks and yellows
were also recovered.
At Quarter end, there was ~51,000m3 of mined gravel stockpiled and ready for treatment through both the main
treatment plant and the new In-field Screening Plant (“IFSP”), boding well for the upcoming quarter.
The new IFSP (pictured below) was being commissioned over the Quarter end and has since been fully
commissioned. The IFSP is located near MB46 and will treat gravel from the southern mining blocks, to (i) reduce
the volume of material transported to the main treatment plant ~20km away and (ii) lower costs. As a further
enhancement to improve material handling logistics, cost efficiencies and grow combined IFSP and main
treatment plant production capacities, SML has ordered a dense media separation (“DMS”) section for the IFSP.
The new DMS is planned to be installed during Q3 2022.

Pictures: Lulo’s new IFSP (L) and the fine tailings catchment dam for new IFSP (R)
Lucapa Diamond Company Limited abn 44 111 501 663

Page | 2

QUARTERLY ACTIVITIES REPORT FOR THE PERIOD ENDED 31 MARCH 2022
TABLE 3: LULO SALES RESULTS AND INVENTORIES
100%
Project
Q1
Rough carats sold
Rough diamond revenue (A$m)
Rough diamond revenue (US$m)
Rough price/ carat (US$)
Diamond inventories (carats)
Cash and cash equivalents (US$m)

40%
Attributable
Q1 YTD

2021

2022

Var

2021

2022

Var

2022

5,313
12.3
9.5
1,796

2,597
9.9
7.1
2,735

-51%
-19%
-25%
52%

5,313
12.3
9.5
1,796

2,597
9.9
7.1
2,735

-51%
-19%
-25%
52%

1,039
4.0
2.8
2,735

3,652

3,742

2%

1,497

5.2

13.2

154%

5.3

Lulo completed one diamond sale during the Quarter for 2,597 carats generating US$7.1 million (A$9.9 million),
at US$2,735/ carat (A$3,812/ carat) (Table 3). This compared to two sales in the corresponding prior year period.
The sale during the Quarter was to SML’s preferred buyer, where SML is paid the full market value of the rough
diamonds upfront by Safdico and subsequently shares in a significant portion of all the margins generated by
the partnership thereafter. No polished margins were accrued during the Quarter.
On the back of continued high demand, most diamond prices continued to rise throughout the Quarter, leading
to a new record GTD global natural rough diamond price index (“GTD Index”) in March 2022.
In late March 2022 and in early April 2022, rough prices softened largely because of uncertainty brought about
by the Russia/ Ukraine war and COVID-19 shutdowns in China.
ALLUVIAL MINERAL RESOURCE
SML’s alluvial exploration efforts in Q1 saw 1,815 auger holes and 602 exploration pits completed to define the
gravel resources in four terrace resource blocks, in proximity to the location of the IFSP.
An updated alluvial mineral resource for the Lulo concession was published to the ASX on 28 March 2022
showing an 11% increase in the in-situ alluvial resource carats to ~151,000 carats and an average modelled
diamond value of US$1,930/ carat.

MOTHAE, LESOTHO
KIMBERLITE MINE

(conducted by Mothae Diamonds (Pty) Ltd (‘‘Mothae’’) - Lucapa 70% and Government of Lesotho (‘‘GoL’’) 30%)

Mothae processed 320,020 tonnes during the Quarter, despite record rainfall of 674mm, representing a 73%
increase in tonnes processed over the COVID-19 impacted prior year period (Table 4).
Whilst this represents a large increase, workstreams to improve the mass balance and processing capacity, as
the plant treats more competent material from the pit are ongoing.
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Mothae completed the first continuous miner technology trial during the Quarter. The mine is investigating
trialling other continuous miner machines and considering the potential optimisations required for the
processing plant to cater for the specific uniform ore characteristics produced by continuous miners.
The Company believes this technology has the potential to meaningfully increase efficiencies, achieve cost
reductions and improve plant throughput over the life of mine.
TABLE 4: MOTHAE PRODUCTION RESULTS AND RECOVERIES
100%
Project
Q1
Tonnes processed
Carats recovered
Grade recovered (cpht)
+4.8 carat diamonds
+10.8 carat diamonds
(Specials)

70%
Attributable

Q1 YTD

2021

2022

Var

2021

2022

Var

2022

185,497
5,264
2.8

320,020
8,145
2.5

73%
55%
-10%

185,497
5,264
2.8

320,020
8,145
2.5

73%
55%
-10%

224,014
5,702
2.5

96

191

99%

96

191

99%

134

19

59

211%

19

59

211%

41

During the Quarter, Mothae recovered 8,145 carats, including 59 Specials, the largest of which was a 124-carat
low quality stone (Table 4).
A +600 carat broken low value boart diamond was recovered during the Quarter, reinforcing the very large stone
potential of the Mothae resource. A 59 carat Type IIa diamond, along with a number of fancy light pinks and
yellows were also recovered.
TABLE 5: MOTHAE SALES RESULTS AND INVENTORIES
100%

70%
Attributable

Project
Q1

Q1 YTD

2021

2022

Var

2021

2022

Var

2022

10,295
14.8
11.5
1,117

8,485
8.1
5.9
693

-18%
-45%
-49%
-38%

10,295
14.8
11.5
1,117

8,485
8.1
5.9
693

-18%
-45%
-49%
-38%

5,940
5.7
4.1
693

Diamond inventories (carats)

2,259

2,908

29%

2,036

Cash and receivables (US$m)

5.9

0.8

-86%

0.6

Rough carats sold
Rough diamond revenue (A$m)
Rough diamond revenue (US$m)
Rough price/ carat (US$)

Mothae sold 8,485 carats during the Quarter for rough revenues of US$5.9 million (A$8.1 million), with an
average price of US$693/ carat (A$957/ carat) achieved (Table 5).
The higher average rough price in the prior year comparative period was a result of the sale of the 103 carat and
215 carat D-colour diamonds in that quarter.
All sales during the Quarter were into the partnership agreement with Safdico. Under the diamond sales
agreement, Mothae is paid the full market value of the rough diamonds upfront by Safdico, and Mothae
subsequently shares in a significant portion of the margins generated thereafter. No polished margins were
accrued during the Quarter.
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MERLIN, AUSTRALIA

KIMBERLITE MINE DEVELOPMENT

(conducted by Australian Natural Diamonds Pty Ltd (‘‘AusND’’) --- 100% Lucapa)

Following the publication of the Merlin Scoping Study (refer ASX announcement 17 December 2021), which
showed strong economics for a long-life mine at Merlin in the Northern Territory, diamond prices continued to
increase well above pre-pandemic levels. The GTD Index rose more than 40% over the pricing level that was used
in the first Scoping Study modelling.
As a result of the rapid rise in diamond prices, the Scoping Study was updated for the new GTD Index level and
republished during the Quarter (‘‘Updated Scoping Study’’) (refer ASX announcement 3 March 2022).
Three diamond price scenarios were contemplated in the Updated Scoping Study:
• Low scenario (reflecting the November 2021 GTD Index which was used in the Scoping Study published
on 17 December 2021);
• Base scenario (reflecting the January 2022 GTD Index); and
• Current scenario (reflecting the February 2022 GTD Index)
All other assumptions and inputs were unchanged from the December 2021 Scoping study. The Updated Scoping
Study reinforced the strong economics, with the key outcomes shown below in Table 6.
TABLE 6: UPDATED MERLIN SCOPING STUDY KEY ECONOMICS
Production target
~2.1 million carats
Life-of-mine
~14 years
Tonnes treated
~14 million
Pre-production process & infrastructure capital
~A$69 million
Price Scenario
LOW
BASE
Revenue
~A$1.6 billion
~A$2.0 billion
EBITDA
~A$702 million
~A$1.0 billion
Undiscounted free cashflow (pre-tax)
~A$558 million
~A$857 million
NPV7% (pre-tax)
~A$343 million
~A$541 million
Internal rate of return (pre-tax)
~59%
~85%
•
•
•
•

CURRENT
~A$2.3 billion
~A$1.2 billion
~A$1.1 billion
~A$697 million
~105%

Base pricing scenario estimates payback (pre-tax) after first full year of production
Initial capital estimate of ~A$96 million, includes waste pre-strip of ~A$18 million
Anticipated two-year development timeline from final investment decision
Significant value and benefits for nearby communities and the Northern Territory

The feasibility study that commenced in December 2021 was progressed during the Quarter.
The results of the feasibility study are planned to be published in Q3 2022.
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PRIMARY SOURCE EXPLORATION

LULO KIMBERLITE EXPLORATION. ANGOLA

(conducted by the Project Lulo Joint Venture (“Project Lulo JV”) – Lucapa 39%, Endiama 51% and Rosas & Petalas 10%)

The Company’s most advanced and one of the diamond industry’s most exciting primary source exploration
programs, is the Project Lulo JV in Angola. Lucapa, together with its partners, Endiama and Rosa & Petalas, are
exploring for the primary source(s) of the large and high-value alluvial diamonds that are being recovered by
SML commercial mining operations over the top of this vast kimberlite province on the Lulo concession.
As reported in the December 2021 Quarterly Activities Report (refer ASX announcement on 27 January 2022) the
crushing section for the new Kimberlite Bulk Sample Plant (“KBSP”) was delivered, erected and underwent dry
commissioning during the Quarter.
The first kimberlite material was fed through the plant post Quarter end (refer ASX announcement on 8 April
2022). This section of the overall KBSP will ensure that all of the kimberlite samples taken will be reduced to 18mm for better diamond liberation from coarse ore with none of the oversize being left untreated.

Picture: Test feeding kimberlite material through completed feed bin and crushing circuit

The balance of the KBSP equipment has been trial erected at the manufacturers in Johannesburg, South Africa
and major components already en-route. Due to global logistics challenges, the plant is expected to be
commissioned towards the end of the second quarter. This should not hamper/ delay the program as the
crushing section is complete and will continue to reduce the kimberlite samples down to the required -18mm
particle size which can then be treated through the alluvial main treatment plant as required until the KBSP is
complete.
The stockpiled oversize material from the previously treated kimberlites will also be crushed and processed and
any additional diamond recoveries from the treatment of that material will be added to the results of those
previous samples.
As part of the continued target discovery program, 11 drill holes comprising 441 metres were drilled. Kimberlite
was recovered from each of the targets drilled resulting in the discovery of five new kimberlites in and adjacent
to the Canguige catchment (see Map 1 - L345, L092, L042, L036, L066).
Material from each of these new discoveries is currently being prepared for submission to a laboratory in South
Africa for mineral chemistry analysis. Material from discoveries made in late 2021 have already been submitted
as part of this process.
A further 13 targets remain to be drilled as part of this program.
Lucapa Diamond Company Limited abn 44 111 501 663
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Map 1: The seven priority kimberlites selected for sampling in the Canguige catchment, the remaining priority targets to be
bulk sampled, the bulk samples currently being excavated and the Discovery targets currently being drilled

MERLIN KIMBERLITE EXPLORATION, NORTHERN TERRITORY
(conducted by AusND – Lucapa 100%)

As per the ASX announcement on 11 April 2022, the Company advised it had acquired De Beers’ airborne
hyperspectral data for the Merlin Diamond Project in the Northern Territory (“Merlin”) to assist in identifying
and mapping kimberlite targets.
It is understood that to date it has not been available to or analysed by previous operators of Merlin.
De Beers used its proprietary Airborne Multispectral Scanner technology in 1997 to fly over an area including the
Merlin Diamond Project area (Map 2). This was prior to mining commencing at Merlin by Ashton and Rio Tinto
in 1999.
A single flight line of data (Map 2 - line 6), covering an area of approximately 81km2 which includes the 13
previously identified kimberlite pipes on the two Merlin tenements, was purchased from IGO Ltd and processed
by Western Geospectral in Perth, to test the potential of the data to identify more kimberlite signatures at
Merlin.
Hyperspectral remote sensing systems measure the spectral radiance of the earth’s surface to identify and map
minerals. In the context of diamond exploration, the primary mineral target is magnesium (Mg) bearing clays.
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Map 2: Map illustrating the survey area and lines flown by De Beers (red outline) and the line 6 data
acquired from IGO for processing of the hyperspectral data

The Emu-1 and Emu-2 kimberlite pipe signatures stand out in the matched filter ternary image below (Map 3).

Map 3: The Visible-Near-Infra-Red (“VNIR”) reflectance matched filter ternary image highlighting the
signatures of the Emu-1 and Emu-2 kimberlite pipes on the Merlin exploration licence

Lucapa is acquiring the remaining seven flight lines of data covering ~290km2 (Map 2- lines 1 to 5, 7 and 8).
This will allow interpretation of the data covering the majority of the two Merlin tenements (MLN1154 and
EL26944).
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Data interpretation by Lucapa indicates that it has several applications to assist in the diamond exploration
program at Merlin. This includes direct detection of the Mg-rich clays associated with kimberlite, the mapping
of younger cover rocks and sediments that may obscure the presence of kimberlites and the detection of
sediments infilling partially weathered kimberlite pipes. Most of the known pipes proposed to be exploited as
part of the Merlin mine development (refer ASX announcement 3 March 2022) have been weathered and infilled.
The data will be integrated with existing airborne geophysics, ground geophysics, heavy mineral soil sampling
and geochemical soil sampling. Further interpretation of the integrated data will assist in identifying kimberlite
targets to follow-up with drilling, sampling or geophysical surveys.
Additional geophysical work is also planned for the large magnetic target (“Leviathan”) on the exploration
licence in 2022.
BROOKING LAMPROITE EXPLORATION, WESTERN AUSTRALIA

(conducted by Brooking Pty Ltd – Lucapa 100%; Leopold Diamonds holding 20% interest in the tenements)

The Company recommenced the activities at the Brooking Project in Western Australia’s West Kimberley
lamproite province in 2021, with three new high-interest targets identified for follow-up drilling and pitting
(refer ASX announcement on 19 November 2021).
Review and planning of the 2022 exploration program took place during the Quarter, with work to commence
in Q2.

Picture: A linear high-interest target at Cameron’s Bore (L) and the two high-interest targets at Road West (R)

ORAPA AREA F KIMBERLITE EXPLORATION, BOTSWANA

(conducted by Lucapa Diamonds (Botswana) Pty Ltd – Lucapa 100%)

Lucapa will commence drilling its identified targets on the tenement in Botswana as soon as the extension of
the exploration licence is granted.
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HEALTH, SAFETY AND COMMUNITY
COVID-19 is having little impact on either mine site currently, however hygiene protocols remain in place for all
employees and contractors including daily screening at the mine entrance gates. In Lesotho, 99 percent of the
Mothae workforce is now vaccinated, thanks to the Government sponsored vaccine roll out. The vaccination rate
at Lulo is 98 percent.
Mothae recorded two Lost Time Injuries (“LTI’s”) during February 2022. One employee is back at work and the
other is recovering at home. Both individuals are expected to make a full recovery. The Mothae 12-month rolling
Lost Time Injury Frequency Rate (“LTIFR”) for the period ending 31 March 2022 is 0.59.
Lulo recorded zero LTI’s during the period and has a 12-month rolling Lost Time Injury Frequency Rate (“LTIFR”)
of 0.32 for the period ending 31 March 2022.
During the Quarter, the group continued with a number of its community initiatives at its operations.
At Mothae, the mine continues to provide employment to the wider community and hire casual workers from
the nearby Letšeng village to assist with the camp upgrade and stormwater protection projects. The mine also
continued to source its fresh produce from local farmers who participated in the agricultural kick start program,
which is now in its fourth year. Under the program, the mine supplied seed and fertiliser to farmers to grow fruit
and vegetables so the mine’s kitchen could repurchase the produce.
Mothae’s support for the “Take a Child to School” initiative is ongoing. There are presently three students in
grade 11, four in grade 9, and four in grade 8.
At Lulo, SML has committed US$2 million to social impact projects in 2022. Most of the budget is allocated to
education projects, with the largest being the construction of a new school in the nearby village of
Xamiquelengue. The SML appointed contractor has already commenced construction of the school with site
earthworks underway.

SML continued its social impact contributions to local schools, delivering schoolbags full of art and writing
supplies to the local Namuluri school (below).
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CORPORATE
In February 2022, Lucapa received the A$5 million dividend payment from SML following a strong performance
in 2021 (refer ASX announcement 18 February 2022). Lucapa also received A$1.1 million of the A$14.0 million
capital loan repayment approved by SML in 2021. The SML loan repayments are expected to be received shortly.
During the period, Lucapa continued to execute its debt reduction strategy with the repayment of A$10.5 million
and A$0.7 million interest owing to New Azilian Pty Ltd, a company associated with major Lucapa shareholder
and non-executive director, Mr Ross Stanley. Subsequently, the assets held as security by New Azilian were
released.
In addition, Mothae paid the instalment of A$1.0 million (ZAR11.1 million) due for the quarter to the Industrial
Development Corporation of Southern Africa Limited.
The Company has now reduced debt by ~A$18 million since the beginning of 2021. The outstanding balance
(including AIFRS lease liabilities and embedded derivatives) has been reduced from A$33.2 million to
A$15.2 million as at the end of March 2022 (on a consolidated basis) (Table 1).
At Quarter end, the group’s reported cash and receivables balance was A$11.0 million (which excludes SML as
equity accounted associate). Lucapa’s attributable cash and receivables balance was A$17.8 million (Table 1).
Of a total of A$88.4 million in development loans owing to Lucapa by SML and Mothae (loan assets),
A$36.7 million relates to the mine’s joint venture partners shareholding (Table 1).
In March 2022, Lucapa raised A$12.5 million in a placement from institutional and sophisticated investors at an
issue price of $0.075 per share. Cornerstone investment in the capital raise came from Tribeca Investment
Partners. The proceeds will be used to fast-track primary source exploration at Lulo in Angola and to fund the
upcoming drilling and survey program at Brooking in Australia as well as the kimberlite exploration program at
Merlin in Australia. A total of 166.6 million new shares are to be issued as part of the placement. Ashanti Capital
Pty Ltd acted as lead manager and Foster Stockbroking Pty Ltd acted as co-manager to the placement.
Authorised by the Lucapa Board.
STEPHEN WETHERALL
MANAGING DIRECTOR
For further information, please contact:
CANDICE SGROI
HEAD OF INVESTOR RELATIONS & CORPORATE COMMUNICATIONS
Mobile: +61 400 49 22 85
Email: csgroi@lucapa.com.au
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ABOUT LUCAPA
Lucapa Diamond Company Limited is an ASX listed diamond miner and explorer with assets in Africa and
Australia. It has interests in two producing diamond mines in Angola (Lulo) and Lesotho (Mothae). The large,
high-value diamonds produced from these two niche African diamond mines attract some of the highest prices
per carat for rough diamonds globally.
The Lulo mine has been in commercial production since 2015, while the Mothae mine commenced commercial
production in 2019.
Lucapa has recently acquired the Merlin Diamond Project in the Northern Territory of Australia. It consists of a
24km2 mining lease and a 283km2 exploration lease encompassing the mining lease. The mining lease contains
11 previously discovered kimberlite pipes in three kimberlite clusters with a 4.4 million carat JORC 2012 compliant
resource. There are two known diamondiferous kimberlites on the exploration lease.
Lucapa and its project partners are also exploring for potential primary source kimberlites or lamproites at the
prolific Lulo concession in Angola, the Brooking project in Australia and the Orapa Area F project in Botswana.
The Board, management and key stakeholders in Lucapa have deep global diamond industry experience and
networks all through the value chain from exploration to retail.
Competent Person’s Statement
Information included in this announcement that relates to exploration results and resource estimates is based
on and fairly represents information and supporting documentation prepared and compiled by Richard Price
MAusIMM who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Price is an employee of
Lucapa Diamond Company Limited. Mr Price has sufficient experience which is relevant to the style of
mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as
a Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting Exploration Results,
Mineral Resources and Ore Reserves. Mr Price consents to the inclusion in the announcement of the matters
based on this information in the form and context in which it appears.
No New Information
To the extent that this announcement contains references to prior exploration results and Mineral Resource
estimates, which have been cross referenced to previous market announcements made by the Company, unless
explicitly stated, no new information is contained. The Company confirms that it is not aware of any new
information or data that materially affects the information included in the relevant market announcements
and, in the case of estimates of Mineral Resources that all material assumptions and technical parameters
underpinning the estimates in the relevant market announcement continue to apply and have not materially
changed.
Forward-Looking Statements
This announcement has been prepared by the Company. This document contains background information about
the Company and its related entities current at the date of this announcement. This is in summary form and
does not purport to be all inclusive or complete. Recipients should conduct their own investigations and perform
their own analysis in order to satisfy themselves as to the accuracy and completeness of the information,
statements and opinions contained in this announcement.
This announcement is for information purposes only. Neither this document nor the information contained in
it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in
any jurisdiction.
This announcement may not be distributed in any jurisdiction except in accordance with the legal requirements
applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own
jurisdiction. A failure to do so may result in a violation of securities laws in such jurisdiction.
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This document does not constitute investment advice and has been prepared without taking into account the
recipient’s investment objectives, financial circumstances or particular needs and the opinions and
recommendations in this representation are not intended to represent recommendations of particular
investments to particular persons.
Recipients should seek professional advice when deciding if an investment is appropriate. All securities
transactions involve risks, which include (among others) risks associated with mining, exploration, operations,
resource, environment, funding and adverse or unanticipated market, financial, currency or political
developments.
No responsibility for any errors or omissions from this document arising out of negligence or otherwise is
accepted. This document does include forward-looking statements. Forward-looking statements are only
predictions and are subject to risks, uncertainties and assumptions which are outside the control of the
Company. Actual values, results, outcomes or events may be materially different to those expressed or implied
in this announcement. Given these uncertainties, recipients are cautioned not to place reliance on forwardlooking statements. Any forward-looking statements in this announcement speak only at the date of issue of
this announcement. Subject to any continuing obligations under applicable law and ASX Listing Rules, the
Company does not undertake any obligation to update or revise any information.

Project

TABLE 9: SCHEDULE OF TENEMENTS AS AT 31 MARCH 2022
Size
Interest
2
Country
Type
(km )
Period
(%)
Australia
Exploration Licence
72
5 years
80

End date
Dec-22

Australia

Exploration Licence

13

5 years

80

Mar-24

Australia

Exploration Licence

29

5 years

80

Jun-22

Australia

3

5 years

80

Jun-23

3,000

5 years

39

May-24

1,500

10 years

40

Jul-25

Australia

Exploration Licence
Kimberlite (primary source)
exploration
Alluvial (secondary source)
mining and exploration
Mineral lease

24

25 years

100

Dec-22^

Australia

Exploration Licence

283

5 years

100

^

Mothae

Lesotho

Mining Licence

47*

10 years

70

Jan-27

Orapa

Botswana

Reconnaissance

8

2 years

100

Sep-20^

Brooking

Lulo

Merlin

Angola
Angola

* Area

includes the protection and production area
^Application for licence extension/ renewal has been or in process of being submitted
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